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)DUPHU�*URXS�)RUXP�RQ�WKH�0DUOERURXJK�'RZQV� 
'HOHJDWH�IHHGEDFN������UHVSRQVH�UDWH� 

3OHDVH�H[SODLQ�ZK\�\RX�DQVZHUHG�DV�\RX�GLG� 

· )DQWDVWLF�LQWHUHVW�DQG�HYLGHQFH�RI�WKH�LPSURYHPHQWV�\RX�KDYH�FUHDWHG�WR�RXU�HQYLURQPHQW� 

· :HOO�RUJDQLVHG�DQG�KLJKO\�HGXFDWLRQDO� 

· ,QVSLULQJ�HYHQW� 

· ,W�ZDV�D�YHU\�YDOXDEOH�DQG�HQMR\DEOH�GD\�DQG�JRRG�WR�OHDUQ�PRUH�DERXW�ZKDW�LV�JRLQJ�RQ��,
G�OLNH�WR�JR�DJDLQ�� 

· ,W�ZDV�D�JUHDW�GD\��ORWV�RI�LQWHUHVWLQJ�SHRSOH�WR�PHHW�DQG�IDE�WR�KDYH�D�RSSRUWXQLW\�WR�OHDUQ�IURP�HDFK�RWKHU� 

· ,QWHUHVWLQJ��LQVSLUDWLRQDO�DQG�HQMR\DEOH� 

· ,�IRXQG�WKH�IRUXP�LQFUHGLEO\�XVHIXO�WR�PHHW�ZLWK�RWKHU�JURXSV�DQG�VKDUH�LGHDV��3DUWLFXODUO\�IRXQG�WKH�DIWHUQRRQ�
VHVVLRQ�XVHIXO�DQG�SUDFWLFDO��,�ZRXOG�YHU\�PXFK�OLNH�WR�DWWHQG�DQRWKHU�IRUXP�QH[W�\HDU�LI�,�DP�DEOH�� 

· *RRG�WR�PHHW�RWKHU�JURXSV�DQG�H[FKDQJH�LGHDV� 

· 9HU\�XVHIXO�IRU�ZH�ZKR�DUH�0'1(3�PHPEHUV�DQG�LQWHUHVWLQJ�WR�PHHW�RWKHUV�IURP�GLIIHUHQW�JURXSV��6KDULQJ����
H[SHULHQFHV�DOZD\V�LPSRUWDQW�DQG�KHOSV�WR�ELQG�FRPPXQLWLHV� 

· /HWWLQJ�RWKHU�JURXS�PHPEHUV�EHQHILW�E\�DWWHQGLQJ�LV�DV�LPSRUWDQW�DV�P\VHOI�EHLQJ�DEOH�WR�GR�VR�� 

· 7KH�SURIHVVLRQDO�SUHVHQWDWLRQ�E\�WKH�VSHDNHUV�LQVWUXFWHG�DQG�HQWKXVHG�WKH�DVVHPEOHG�FRPSDQ\��7KLV�FDQ�RQO\�
EH�D�JRRG�WKLQJ�IRU�HYHU\ERG\·V�LQWHUHVW�� 

· ,�KDYH�UHDG�DERXW�WKH�0DUOERURXJK�'RZQ�&OXVWHU�*URXS�RQ�VHYHUDO�RFFDVLRQV�RYHU�WKH�\HDUV�DQG�KDYH�DOZD\V�
ZDQWHG�WR�VHH�WKH�DFKLHYHPHQWV�WKDW�KDYH�EHHQ�PDGH��%XW��PRVW�RI�DOO�WKH�VWRU\�RI�WKH�7UHH�6SDUURZ�QXPEHUV�
LQFUHDVLQJ�KDV�FDSWXUHG�P\�LPDJLQDWLRQ��ZKDW�FDQ�EH�GRQH�LI�\RX�KDYH�D�PLQG�WR�GR�LW�� 

· ,�OHDUQHG�D�ORW�-�QRW�MXVW�IURP�WKH�VSHDNHUV�	�&KULV�0XVJUDYH
V�H[FHOOHQW�WRXU�EXW�RWKHU�FOXVWHU�SDUWLFLSDQWV� 

· 7KHUH�ZHUH�LQWHUHVWLQJ�WDONV�DQG�,�OHDUQW�XVHIXO�LQIRUPDWLRQ�JHQHUDO�LQIRUPDWLRQ��$V�D�FHOHEUDWLRQ�RI�WKH�JURXSV�
DFKLHYHPHQWV�LW�ZDV�D�VXFFHVV��7R�FRPH�DJDLQ�,�ZRXOG�ZDQW�YHU\�VSHFLILF�XVHIXO�LQIRUPDWLRQ�WKDW�,�FRXOG�WDNH�
EDFN�WR�P\�JURXS�WR�LPSOHPHQW�VR�WR�UHWXUQ�,�ZRXOG�ZDQW�SUDFWLFDO��XVHIXO��WUDQVIHUDEOH�LQIRUPDWLRQ�� 

· 1LFH�XVHIXO�LPSRUWDQW� 

· %HFDXVH�LW�ZDV�JRRG�� 

· ,W
V�HVVHQWLDO�ZH�NHHS�OHDUQLQJ�DQG�WDNLQJ�LQVSLUDWLRQ�� 
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· 0HW�VRPH�LQWHUHVWLQJ�OLNH�PLQGHG�SHRSOH�DQG����OHDUQW�VRPHWKLQJ� 

· ,W�ZDV�JRRG�WR�VKDUH�LGHDV�ZLWK�RWKHU�JURXSV� 

· 9HU\�HQMR\DEOH�	�LQVSLULQJ� 

· 7KRURXJKO\�HQMR\DEOH�DQG�LQIRUPDWLYH�GD\��)DEXORXV�ORFDWLRQ��*UHDW�OXQFK��$PD]LQJ�ZHDWKHU� 

· ,�FRXOG�VWD\�RQO\�IRU�WKH�PRUQLQJ�VDGO\��EXW�WKH�VSHDNHUV�ZHUH�YHU\�FOHDU��JDYH�HQFRXUDJHPHQW�DQG�KRSHIXOO\�
VSXUUHG�DWWHQGHHV�RQ�WR�NHHS�DFKLHYLQJ��,W�ZDV�JRRG�WR�ORRN�EDFN�WR�VHH�ZKDW�KDV�EHHQ�DFKLHYHG�DV�ZH�WHQG�WR�
KDYH�VKRUW�PHPRULHV�� 

· *UHDW�GD\��LQWHUHVWLQJ�SHRSOH��DQG�D�UHDO�RSSRUWXQLW\�WR�OHDUQ�IURP�HDFK�RWKHU�� 

· $Q�LQVSLULQJ�GD\�ZLWK�D�UHDO�EX]]�-�PDGH�PH�IHHO�SDUW�RI�D�ELJJHU�PRYHPHQW�DQG�WKDW�,�ZDQW�WR�ILQG�RXW�PRUH�
DERXW�ZKDW�RWKHU�JURXSV�DUH�GRLQJ� 

)HDWXUH�VHYHUDO�JURXSV )RFXV�RQ�WKH�KRVW�JURXS 

)DUPHUV�DGYLVHUV�VSHFLDOLVWV�
LQYROYHG�LQ�JURXS�SURMHFWV 

*HQHUDO�LQWHUHVW�
VSHDNHUV 

&RQFOXVLRQ�� 

����KRVW�JURXS������RWKHU�JURXSV 

����JURXS�PHPEHU�VSHDNHUV��
����JHQHUDO�LQWHUHVW�VSHDNHUV 
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0RUH�WLPH�IRU�
LQIRUPDO�

GLVFXVVLRQ�
RYHU�OXQFK 

&RPPHQWV�RQ�IRUPDW� 

· ,�HQMR\HG�WKH�VHVVLRQ�DQG�LW�ZDV�JRRG�WR�VHH�KRZ�ZHOO�WKH�0DUOERURXJK�'RZQV�JURXS�LV�GRLQJ�EXW�,�WKLQN�,�ZRXOG�
KDYH�EHQHILWHG�IURP�PRUH�GLVFXVVLRQ�DERXW�KRZ�FOXVWHU�JURXSV�DUH�ZRUNLQJ�JHQHUDOO\�DQG�VKDULQJ�LGHDV�DERXW�
KRZ�ZH�FDQ�LPSURYH�DQG�WDNH�RXU�FOXVWHUV�IRUZDUG�� 

· *UHDW�YHQXH�D�OLWWOH�HDUO\�IRU�SODQW�LGHQWLILFDWLRQ� 

· 7DONV�ZHUH�D�ELW�ORQJ�EXW�YHU\�JRRG�VSHDNHUV�� 

· 3HUKDSV�KDYH�D�SUHVHQWDWLRQ�IURP�D�PHPEHU�RI�DQRWKHU�JURXS� 

· ,W�ZDV�ILQH�JLYHQ�WKDW�WKH�ZHDWKHU�ZDV�H[FHOOHQW��$�IDOO-EDFN�SRVLWLRQ�LQ�FDVH�RI�KHDY\�UDLQ�VWRUPV�PLJKW�EH�D�
UHDVRQDEOH�SODQ�-�GHSHQGLQJ�RQ�VSDFH�DYDLODEOH�ZKHUH�LW�PLJKW�EH�KHOG�� 

· $GYLVH�IRUXP�PHPEHUV�WR�UHFRUG�WKHLU�TXHVWLRQV�IRU�WKH�TXHVWLRQ�VHVVLRQ��,�WKRXJKW�RI�VRPH�DQG�WKHQ�FRXOGQ·W�
UHPHPEHU�WKHP�IRU�WKH�SDQHO�� 

· 1R�-�LW�ZDV�D�JUHDW�PL[�� 

· ,QVWHDG�RI�4�	�$��KDYH�DQRWKHU�SHUVSHFWLYH�IURP�DQRWKHU�)DUPHU�*URXS�UH�WKHLU�H[SHULHQFH�� 

· 7KH�ILHOG�WULS��JUDVVODQG�DQG�GHZ�SRQG��ZDV�LQWHUHVWLQJ�DQG�JUHDW�WR�VHH�ZKDW�KDG�EHHQ�DFKLHYHG�EXW�WR�P\�
PLQG�OLJKW�RQ�LQIRUPDWLRQ�,�FRXOG�WDNH�KRPH�DQG�XVH�� 

· &RXOG�KDYH�GRQH�ZLWK�DQRWKHU�GULQN�� 

· ,�ZDV�XQDEOH�WR�VWD\�IRU�WKH�ZKROH�GD\�EHFDXVH�,�VWRRG�LQ�IRU�VRPHRQH�DW�WKH�ODVW�PLQXWH�DQG�KDG�D�SUHYLRXV�
FRPPLWPHQW��VR�,�FDQ
W�FRPPHQW�� 
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2WKHU�VXJJHVWLRQV�DERXW�KRZ�ZH�PLJKW�VKDUH�LQIRUPDWLRQ�RQ�WKH�GD\� 

· %HIRUH�WKH�PHHWLQJ�DVN�IRU�VXJJHVWHG�WRSLFV�IRU�GLVFXVVLRQ��$W�WKH�PHHWLQJ�KDYH�D�SHULRG�RI�WLPH�IRU�VPDOOHU�
JURXSV�WR�GLVFXVV�WKRVH�WRSLFV�DQG�WKHQ�IHHG�EDFN�FRQFOXVLRQV�WR�WKH�ZKROH�JURXS��6KDULQJ�LGHDV�RI�ZKDW�ZRUNV�
DQG�ZKDW�GRHVQ
W�ZRXOG�EH�XVHIXO 

· 6RFLDO�PHGLD 

· :RXOG�EH�JRRG�WR�KHDU�PRUH�IURP�LQGLYLGXDO�IDUPHUV 

· 6KRUW�SUHVHQWDWLRQV�IURP�GLIIHUHQW�JURXSV 

· 0\�KDQGRXW�,�DVNHG�WR�EH�VKDUHG�ZDV�JRRG�EXW�SULQWHG�RXW�YHU\�VPDOO��,�GRQ·W�WKLQN�SHRSOH�FRXOG�UHDG�LW�ZKLFK�
ZDV�D�VKDPH 

· :RXOG�EH�SUHSDUHG�WR�FRQWULEXWH�WR�DVVLVWLQJ�ZLWK�LQIRUPDWLRQ�KHOSIXO�WR�0'1(3 

· 9LGHR�VKRZ 

· 'RQ
W�NQRZ�DV�,�DP�RQO\�D�PHPEHU��QRW�RQ�WKH�FRPPLWWHH 

· :HEVLWH��VRFLDO�PHGLD 

· 6KRUW�SUHVHQWDWLRQV�LQWURGXFLQJ�WKH�JURXSV�ZLWK�WKH�PDLQ�KLJKOLJKWV�IROORZHG�E\�LQIRUPDWLRQ�GLVSOD\�ERDUG�RU�
SRVWHU 

· 3UHVHQWDWLRQ 

· (-PHWKRGV�EHVW��:KDW·V�$SS" 

· ,I�HYHU\�JURXS�DUH�LQYLWHG�WR�SUHSDUH�DQG�SULQW�WKHVH��LW�FRXOG�EH�PDGH�FOHDU�RQ�HYHQW�LQIR�QRW�SRVW-WLFNHW���
SXUFKDVH��LQ�FDVH�SHRSOH�OHDYH�ERRNLQJV�XQWLO�ODVW�PLQXWH��� 

· 1HHGV�PRUH�GLVFXVVLRQ�RQ�WKH�SUREOHPV�-���RQ���DGYLFH��IXQGLQJ�HWF 
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&RPPHQWV�RQ�YDOXH�IRU�PRQH\� 

· *UHDW�ORFDWLRQ� 

· 7KH�YHQXH�ZDV�DPD]LQJ��ORYHG�WKH�ILUH�� 

· 'HSHQGV�RQ�ZKDW�FRVWV�KDYH�WR�EH�FRYHUHG��H�J��VSHDNHUV��IRRG�SURYLVLRQ��YHQXH� 

· ,W�ZRXOG�EH�LQDSSURSULDWH�WR�FRPPHQW��,I�\RXU�VSHDNHUV�QHHGHG�UHPXQHUDWLRQ��DQG�WZHHW�IXQGUDLVLQJ��WKHQ�,·P�
VXUH�\RX�ZRXOG�KDYH�PHW�D�JRRG�YDOXH�FULWHULD��,�ZRXOG�H[SHFW�WR�HDW�IRRG�SURGXFHG�E\�WKH�PHPEHU�JURXS�
WKRXJK�� 

· $�TXDOLW\�YHQXH�VHWV�JRRG�VWDQGDUGV� 

· ,�DP�QRW�VXUH�ZKHUH�WKH�����ZDV�VSHQW�EXW�LW�VHHPHG�D�ORW�IRU�D�VLPSOH�OXQFK�� 

· &RVW�SOXV�WUDYHO�PLJKW�KDYH�SXW�SHRSOH�RII��,PSRUWDQW�WR�KDYH�WKH�KDOO�URRP�RQ�VLWH�VR�ILHOG�WULS�IROORZV�
VPRRWKO\� 

· SUREDEO\�DERXW�ULJKW�IRU�WKH�FRVW��DOWKRXJK�,�FRXOGQ
W�VWD\�IRU�OXQFK��,W�ZRXOG�VDYH�RQ�RUJDQLVDWLRQDO�LQSXW�LI�
SHRSOH�EURXJKW�RZQ�OXQFK��EXW�WKHQ�LW
V�QLFHU�IRU�SHRSOH�WR�FRPPXQLFDWH�LQ�WKH�OXQFK�TXHXH�PD\EH"� 

· /XQFK�ZDV�JUHDW�� 

,QFRPH   

 7LFNHW�VDOHV �������� 

7RWDO�,QFRPH �������� 

([SHQVH   

 &UHGLW�FDUG���3D\SDO�FKDUJHV ����� 

(YHQW�FRVWV  

 &DWHULQJ�#������� ������ 

 $GGLWLRQDO�UHIUHVKPHQW�FRVWV ���� 

 &KDLU�KLUH ������ 

 3$�HTXLSPHQW���HQJLQHHU ������ 

 /RR�KLUH ������ 

7RWDO�([SHQVH �������� 

%UHDNGRZQ�RI�LQFRPH�H[SHQGLWXUH 'RQDWLRQV�LQ�NLQG���SUR�ERQR 

· (YHQW�PDQDJHPHQW�DQG�DWWHQGDQFH�-�DOO�
SODQQLQJ��SURPRWLRQ��TXRWHV�IURP�VXSSOLHUV��
ERRNLQJ��FR-RUGLQDWLQJ�UROHV�RQ�WKH�GD\��HWF� 

· 3ULQWLQJ�GLUHFWLRQ�VLJQV�DQG�8SSHU�:HQVXP�IO\HUV 

· 6SHDNHUV�-�WLPH�DQG�H[SHQVHV 

· 9HQXH��LQFOXGLQJ�IXHO�IRU�ILUH 

· 7UDFWRUV��LQFOXGLQJ�IXHO�DQG�GULYHUV 

· 7UDLOHUV�DQG�EDOHV 

· 9HQXH�SUHSDUDWLRQ��FOHDULQJ�XS�DQG�FOHDQLQJ 

· )HHGEDFN�VXUYH\�DQG�DQDO\VLV 
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$YHUDJH�WUDYHO�WLPH� ���KRXU 

�PLQLPXP�-���PLQXWHV��PD[LPXP���KRXUV� 

$GGLWLRQDO�FRPPHQWV� 

· ,QVSLUDWLRQDO�GD\�LQ�D�VWXQQLQJ�VHWWLQJ� 

· *UHDW�GD\�KLJKO\�LQIRUPDWLYH�DQG�D�SOHDVDQW�FKDQJH�WR�KHDU�JRRG�QHZV�DERXW�IDUPLQJ� 

· :RXOG�KDYH�EHHQ�XVHIXO�WR�KHDU�PRUH�LQSXW�IURP�WKH�RWKHU�JURXSV�DWWHQGLQJ��ZKDW�WKH\�ZHUH�XS�WR��ZKDW·V�
ZRUNLQJ��ZKDW�LVQ·W�ZRUNLQJ� 

· 0\�IDXOW�HQWLUHO\�DV�L�FRXOG�ILQG�WKH�YHQXH��EXW�L�GLGQ
W�UHPHPEHU�VHHLQJ�WUDYHO�GLUHFWLRQV� 

· ,�ZRXOG�OLNH�WR�KDYH�KHDUG�PRUH�IURP�RWKHU�IDUPHUV�LQ�WKH�JURXS��:KDW�ZDV�WKHLU�H[SHULHQFH�RI�LW�DOO"�:KDW�
ZRUNV�DQG�ZKDW�GRHVQ
W��:KDW�ZHUH�WKH\�GRLQJ�GLIIHUHQWO\�DV�D�UHVXOW"�+DG�WKHLU�IDUPLQJ�SUDFWLFHV�FKDQJHG�
DV�D�UHVXOW"� 

· 1RQH� 

· :RXOG�EH�JRRG�WR�KHDU�D�ELW�PRUH�DERXW�KRZ�SHRSOH�DUH�PDQDJLQJ�WR�RIIVHW�ORVV�RI�LQFRPH�IURP�UHGXFHG�
FDVK�FURS�RXWSXW� 

· 2QH�RI�WKH�UHDVRQV�,�DWWHQGHG�LV�WKDW�LW�ZDV�D�ORFDO�HYHQW�-�QRW�RQO\�FORVH�WR�WUDYHO�EXW�DOVR�PRUH�UHOHYDQW�
WKDQ�D�QDWLRQDO�HYHQW�DQG�JRRG�WR�PDNH�ORFDO�FRQWDFWV�LQ�QHLJKERXULQJ�FRXQWLHV� 

· ,�GR�IHHO�ZH�QHHG�WR�UHDFK�RXW�WR�FKLOGUHQ�ZKR�DUH�WURXEOH�PDNHUV�DW�VFKRRO��1DWXUH�DQG�QXUWXUH�FDQ�WXUQ�
WKHP�DURXQG�EHIRUH�WKH�URW�VHWV�LQ�� 

· ,�HQMR\HG�LW��0HW�LQWHUHVWLQJ�SHRSOH�DQG�EURXJKW�KRPH�D�IHZ�LQWHUHVWLQJ�IDFWV�IRU�WKH�JURXSV�,�DP�LQYROYHG�
LQ��,�DP�JODG�,�ZHQW�DQG�ZLOO�SURPRWH�LW�SRVLWLYHO\��,W�ZDV�VSRLOW�E\�VPDOO�EXW�LPSRUWDQW�WKLQJV��,QWURGXFH�WKH�
VSHDNHUV��,�GRQ·W�NQRZ�ZKR�5LFKDUG�LV�RU�KRZ�KH�LV�LQYROYHG��:KR�LV�&KULV��$W�OHDVW�-HPPD�ZDV�LQWURGXFHG�
DQG�WROG�XV�ZKR�VKH�ZDV��$�KRW�GULQN�RQ�DUULYDO�ZRXOG�KDYH�EHHQ�HDV\�WR�SURYLGH��,�KDYH�WUDYHOOHG�IRU�RYHU���
KUV���1RWKLQJ�WR�GULQN��QR�,�GRQ·W�PHDQ�DOFRKRO��GXULQJ�OXQFK�QRW�HYHQ�ZDWHU�RQ�RIIHU��(YHU\�FRQIHUHQFH�,�
KDYH�EHHQ�WR�RIIHUV�D�KRW�GULQN�GXULQJ�WKH�EUHDNV�NHHSLQJ�WKH�XUQ�RQ�DQG�WRSSHG�XS�VKRXOG�EH�VWDQGDUG�� 

&RQWLQXHG�RYHU 
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· ,�WKLQN�RQFH�HYHU\���\HDUV�ZRXOG�EH�ULJKW��HYHU\�\HDU�ZRXOG�SUREDEO\�FRPH�URXQG�WRR�RIWHQ�� 

· 9HU\�JRRG�RUJDQLVDWLRQ��JRRG�HTXLSPHQW�DQG�VHWXS� 

· 0XFK�PRUH�DERXW�WKH�IDUPLQJ�DQG�KRZ�VPDOO�FKDQJHV�LQ�SUDFWLFH�ZKLOH�QRW�DIIHFWLQJ�SURILWV�FDQ�KHOS��$�ORRN�
LQWR�WKH�IXWXUH�GLUHFWLRQ�-�WR�KHOS�ODQG�PDQDJHUV�SODQ� 

· &RXOG�KDYH�GRQH�ZLWK�D�GULQN�LQ�WKH�PLG�PRUQLQJ�LQWHUYDO�HYHQ�LI�MXVW�MXJV�RI�ZDWHU�VTXDVK��$SSUHFLDWHG�WKH�
UHGXFWLRQ�LQ�WKURZDZD\�FXSV�HWF� 

· .HHQ�WR�KDYH�PRUH�GD\V�KRVWHG�E\�RWKHU�JURXSV��:RXOG�FRQVLGHU�KRVWLQJ�DQ�HYHQW�LQ�:\O\H�9DOOH\�LQ�IXWXUH�RQFH�
WKH�JURXS�LV�PRUH�HVWDEOLVKHG� 

· ,I�ZH�KDG�YLGHRHG�WKH�HYHQW�WKHQ�LW�FRXOG�KDYH�EHHQ�VHQW�RXW�WR�WKRVH�ZKR�ZHUH�XQDEOH�WR�DWWHQG��RU�ZH�FRXOG�
KDYH�KDG�SDUWV�RI�LW�XS�RQ�RXU�RZQ�ZHE�VLWH�� 

· ,W�ZRXOG�EH�UHDOO\�JRRG�LI�ZH�FRXOG�JHW�D�GLIIHUHQW�JURXS�WR�KRVW�HDFK�\HDU�� 

 

5HVSRQVH�IURP�0'1(3 

7KDQN�\RX�WR�DOO�ZKR�FRQWULEXWHG�RQ�WKH�GD\��DQG�IRU�VXFK�FRPSUHKHQVLYH�IHHGEDFN�ZKLFK�ZLOO�EH�YHU\�XVHIXO�IRU�
ZKLFKHYHU�JURXS�WDNHV�XS�WKH�FKDOOHQJH�WR�KRVW�WKH�QH[W�IRUXP��,�KDYH�SURYLGHG�D�EUHDNGRZQ�RI�FRVWV�RQ�SDJH���
DQG�KDYH�WKH�IROORZLQJ�DGGLWLRQDO�UHVSRQVHV�WR�VRPH�RI�WKH�FRPPHQWV� 

· )LUVW��D�YHU\�ELJ�DSRORJ\�WKDW�WKH�XUQ�VRPHKRZ�JRW�VZLWFKHG�RII�DQG�VR�KRW�GULQNV�ZHUHQ·W�DYDLODEOH�GXULQJ�WKH�
PLG-PRUQLQJ�EUHDN�RU�DW�OXQFKWLPH�–�EXW�PD\EH�VRPHRQH�FRXOG�KDYH�IRXQG�PH�DQG�OHW�PH�NQRZ"��+RZHYHU��
WHD�FRIIHH�ZDV�DYDLODEOH�RQ�DUULYDO�DQG�DIWHU�WKH�ILHOG�WULSV��DQG�ZDWHU�ZDV�RQ�WDS� 

· $�PDS�DQG�SRVWFRGH�ZHUH�LQFOXGHG�RQ�WKH�ERRNLQJ�SDJH�RQOLQH�DQG�LW�ZDV�VWUHVVHG�LQ�WKH�FRQILUPDWLRQ�HPDLO�WR�
ZRUN�RXW�\RXU�URXWH�EHIRUHKDQG�DV�WKHUH·V�QR�SKRQH�UHFHSWLRQ�RQ�WKH�'RZQV� 

· $V�IDU�DV�,·P�DZDUH��DOO�WKH�VSHDNHUV�ZHUH�LQWURGXFHG�EXW�DSRORJLHV�LI�QRW�HQRXJK�LQIRUPDWLRQ�ZDV�JLYHQ�DERXW�
WKHLU�LQYROYHPHQW�LQ�WKH�6SDFH�IRU�1DWXUH�SURMHFW� 

· :H�ZHUH�YHU\�OXFN\�ZLWK�WKH�VXQVKLQH��EXW�RI�FRXUVH�WKHUH�ZDV�D�ZHW�ZHDWKHU�RSWLRQ� 

· ,�ZLOO�SRVW�VRPH�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�JUDVVODQG�UHVWRUDWLRQ�RQ�WKH�JUDVVODQG�SDJH�RI�RXU�ZHEVLWH�-�
KWWSV���ZZZ�VSDFHIRUQDWXUH�QHW�JUDVVODQG�-�IRU�WKRVH�ZKR�ZDQWHG�PRUH�GHWDLOV���7KHUH·V�ORWV�RI�LQIR�DERXW�
WUHH�VSDUURZV�DQG�SRQGV�RQ�WKH�ZHEVLWH��EXW�SOHDVH�GR�JHW�LQ�WRXFK�LI�WKHUH·V�DQ\WKLQJ�HOVH�DERXW�ZKLFK�\RX·G�
EH�LQWHUHVWHG�LQ�ILQGLQJ�RXW�PRUH� 

· $�UHPLQGHU�WKDW�SUHVHQWDWLRQV�DQG�SKRWRV�DUH�DYDLODEOH�WR�GRZQORDG�-����������������������������������������������������
KWWSV���ZZZ�VSDFHIRUQDWXUH�QHW�QHZV-PD\-����� 

· ,�WRWDOO\�DJUHH�ZLWK�WKH�VXJJHVWLRQ�WKDW�LW�ZRXOG�EH�JRRG�WR�KDYH�DW�OHDVW�RQH�SUHVHQWDWLRQ�IURP�DQRWKHU�JURXS��
EXW�DV�WKLV�ZDV�WKH�ILUVW�HYHQW�RI�WKLV�NLQG�WKDW�ZH·YH�KRVWHG�RU�DWWHQGHG�ZH�GLGQ·W�HYHQ�NQRZ�LI�DQ\RQH�ZRXOG�
FRPH��OHW�DORQH�EH�SUHSDUHG�WR�VSHDN� 

 

7KDQNV�DJDLQ�IRU�FRPLQJ�DQG�KRSH�WR�VHH�\RX�DJDLQ�QH[W�\HDU� 

 

-HPPD�%DWWHQ 

0'1(3�3URMHFW�'LUHFWRU 

0DUOERURXJK'RZQV#JPDLO�FRP 

��������������������������� 


